
Wednesday, October 20, 2021 

 

PMEX UPDATE (Morning) 

 

 
Abbasi and Company (Private) Limited 1 

   
Commodities Signal Entry Stop loss Target 1 Target 2  Minimum Lot Total Price Margin Investment Profit 1 Return 1 Profit 2 Return 2 

Crude Oil - WTI  BUY  81.80  81.20  82.40  82.88   10 Barrel 130,880  5.12% 6,700  851  12.70% 1,619  24.17% 

Gold  BUY  1,773.00  1,758.00  1,788.00  1,800.00   1 Ounce 283,680  3.84% 10,900  2,237  20.52% 4,157  38.14% 

Silver  BUY  23.780  23.57  23.993  24.169   10 Ounce 38,048  8.94% 3,400  286  8.42% 568  16.71% 

Platinum  BUY  1,040.00  1,032.00  1,048.00  1,055.00   5 Ounce 832,000  5.67% 47,200  5,992  12.70% 11,592  24.56% 

Copper  BUY  4.640 4.604 4.677 4.705  1000 Pounds 742,448  3.96% 29,400  5,584  18.99% 10,000  34.01% 

Natural Gas  SELL  5.054  5.137  4.971  4.930   1000 MMBTU 808,640  7.09% 57,300  12,872  22.46% 19,432  33.91% 

      
         

Indices Signal Entry Stop loss Target 1 Target 2  Minimum Lot Total Price Margin Investment Profit 1 Return 1 Profit 2 Return 2 

Dow Jones  BUY  35,200.00  35,070.00  35,330.00  35,370.00   Index Level 5,632,000  2.61% 147,200  20,147  13.69% 26,547  18.03% 

S&P 500  BUY  4,500.00  4,487.00  4,513.00  4,520.00   Index Level 720,000  2.71% 19,500  1,998  10.25% 3,118  15.99% 

NASDAQ 100  BUY  15,350.00  15,300.00  15,400.00  15,460.00   Index Level 2,456,000  3.20% 78,600  7,837  9.97% 17,437  22.18% 

      
 

       
 

Currencies Signal Entry Stop loss Target 1 Target 2  Minimum Lot Total Price Margin Investment Profit 1 Return 1 Profit 2 Return 2 

USD-JPY  BUY  114.500  114.280  114.720  114.800   10,000 Units 1,809,100  0.86% 15,600  3,601  23.08% 4,865  31.19% 

EUR-USD  BUY  1.1637  1.1618  1.1656  1.1670   10,000 Units 1,861,920  1.01% 18,800  3,165  16.83% 5,405  28.75% 

GBP-USD  BUY  1.3790  1.3770  1.3810  1.3837   10,000 Units 2,206,400  1.24% 27,300  3,325  12.18% 7,645  28.00% 

  
Major Headlines 

Oil drops on China intervention to ease coal crunch 

Oil prices turned down after the Chinese government flagged 
it was looking for ways to tame record high coal prices and 
that it would ensure coal mines operate at full capacity as 
Beijing moved to ease a power shortage. Chinese coal prices 
and other commodity prices slumped in early trade. see more… 

 

Gold Steadies as Investors Weigh Prospects of Stimulus 
Pullback 
Gold steadied as investors waited for comments from 
Federal Reserve officials this week which could provide 
insight into the prospects of tighter monetary policy. Bullion 
has fluctuated recently as markets assess the possibility. see 

more… 

 

Dollar Dips, Netflix, JNJ Earnings, Powell's Trades - What's 
Moving Markets 
The dollar weakens as poor U.S. industrial production data 
cast fresh doubt on the strength of the U.S. economic 
recovery. Allegations of insider trading at the Federal Reserve 
reach the very top. Stocks are set to open higher as earnings 
season cranks up. see more… 

 
USD/JPY nears multi-year highs amid higher US T-bonds 
yields 
USD/JPY remains muted on Wednesday, extending the 
previous session’s momentum. The pair stays in a relatively 
narrow price band, after hovering near the daily highs in the 
US session. At the time of writing, USD/JPY is trading at 
114.37, up 0.02% for the day. see more… 

 

EUR/USD battles key resistance around 1.1650 as DXY pokes 
three-week low                                      
EUR/USD stays firmer around 1.1650, up 0.11% intraday 
heading into Wednesday’s European session. The major 
currency pair jumped to the highest level since late 
September the previous day before easing from 1.1669. see 

more… 
 

GBP/USD Outlook: Bulls eyeing UK CPI report for a fresh 
impetus 

The GBP/USD pair regained strong positive traction and 
surged past the 1.3800 mark, hitting one-month tops on 
Tuesday amid aggressive US dollar selling. The US dollar 
witnessed aggressive selling and dived to three-week lows, 
which, in turn, provided a strong lift to the major. see more… 

https://www.investing.com/news/commodities-news/oil-drops-on-china-intervention-to-ease-coal-crunch-2648898
https://www.investing.com/news/commodities-news/gold-steadies-as-investors-weigh-prospects-of-stimulus-pullback-2648879
https://www.investing.com/news/commodities-news/gold-steadies-as-investors-weigh-prospects-of-stimulus-pullback-2648879
https://www.investing.com/news/economy/dollar-dips-netflix-jnj-earnings-powells-trades--whats-moving-markets-2647696
https://www.fxstreet.com/news/usd-jpy-nears-multi-year-highs-amid-higher-us-t-bonds-yields-202110192236
https://www.fxstreet.com/news/eur-usd-battles-previous-support-from-march-around-11650-as-dxy-pokes-three-week-low-202110200424
https://www.fxstreet.com/news/eur-usd-battles-previous-support-from-march-around-11650-as-dxy-pokes-three-week-low-202110200424
https://www.fxstreet.com/analysis/gbp-usd-outlook-bulls-eyeing-uk-cpi-report-for-a-fresh-impetus-202110200421
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Event Dates Time Currency Importance Actual Forecast Previous 

PBoC Loan Prime Rate 20-10-21 6:30AM   CNY High volatility Expected 3.85%   3.85% 

CPI (YoY) (Sep) 20-10-21 11:00AM   GBP High volatility Expected 3.10% 3.20% 3.20% 

CPI (YoY) (Sep) 20-10-21 14:00PM   EUR High volatility Expected   3.40% 3.40% 

Core CPI (MoM) (Sep) 20-10-21 17:30PM   CAD High volatility Expected     0.20% 

Crude Oil Inventories 20-10-21 19:30PM   USD High volatility Expected   1.857M 6.088M 

Source: Investing.com 
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 

DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 170.30 
- JPY/PKR: 1.50 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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